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2 " Additional Performance Security :-

(1) In addition to Performance Security as specified in rule 75, an Additional Performance Security shall also be taken from the
successful bidder in case of unbalanced bid. The Additional Performance Security shall be equal to fifty percent of Unbalanced Bid
Amount. The Additional Performance Security shall be deposited in lump sum by the successful bidder before execution of Agreement.
The Additional Performance Security shall be deposited through, Demand Draft, Banker's Cheque or Bank Guarantee.

Explanation : For the purpose of this rule,-

(i) Unbalanced Bid means any bid below more than fifteen percent of Estimated Bid Value.
(ii) Estimated Bid Value means value of subject matter of procurement mention in bidding documents by the Procuring Entity.
(iii) Unbalanced Bid Amount means positive difference of eighty five percent of Estimated Bid Value minus Bid Amount Quoted by the bidder.

(2) The Additional Performance Security shall be refunded to the contractor after satisfactory completion of the entire work. The
Additional Performance Security shall be forfeited by the Procuring Entity when work is not completed within stipulated period by the
contractor.
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